
Are you in need of home repairs in order to stay in your home?
A Micro Home Improvement Loan from Washington Trust could be the tool you need
to help with roof repairs, HVAC issues, or other issues you need to fix. Our loans feature:

• Low fixed rates
• Easy application
• Fast funds availability

Qualified homebuyers can borrow from $2,000 to $5,000 to help with eligible home repairs.

*All loans subject to credit approval. Rates effective as of March 26, 2019. Rates may change without notice. A 5-year fixed rate loan of $5,000 with an interest rate of 3.50% (3.50% An-
nual Percentage Rate) would result in 60 payments of $90.96 each. Annual Percentage Rate requires auto deduction from a checking or savings account from another financial institution.
A 5-year fixed rate of 3.00% (3.00% APR) is available for loans with auto deduction from a Washington Trust checking or savings account. Rates may change without notice. Borrower 
must be a homeowner residing in Rhode Island with the proceeds used for home improvements. Minimum loan amount $2,000; maximum loan amount $5,000.
Other restrictions may apply. Member FDIC, NMLS #414726

In need of home repairs?
We have the tools to help.

Micro Home Improvement Loan
3.50% Interest Rate* / 3.50% APR

For more information,  please contact Rosa Pastor, NMLS #1856938, Community Lending Officer,
at 401-654-4888 or rmpastor@washtrust.com



Application Checklist

Income (By type)

• If you are paid hourly or salary: Copy of your most recent pay stub 

•  If you are self-employed: Copy of your most recent, signed Federal personal tax return, including all schedules

• If you receive rental income: Copy of most recent, signed Federal personal tax returns, including all schedules

• If you receive Social Security/Disability/Pension: Copy of your most recent award letter, pension statement or bank statement reflecting
amount deposited

• Other income than above: We may require additional documentation

Property
•  Copy of most recent mortgage statement(s) for any mortgage(s)

•  Copy of most recent real estate tax bill

•  Copy of most recent homeowner’s insurance declaration page, or name, address and phone number of your homeowner’s insurance agent

• Copy of estimate for repair/improvement 

• This loan will be set up on automatic payment. Please indicate which account number you would like to use

• Copy of NeighborWorks® recommendation letter

Credit
• As part of this process, we will need to pull your credit report, so we may have additional questions or require additional documentation

Information Needed During 
Micro Home Improvement Loan
Application Process
Washington Trust encourages you to have the following items available when submitting your loan application to
ensure quick processing.

Member 

FDIC REV 03/2019

Language
•  Please let us know if Spanish translation is preferred

NMLS #414726

If you have any questions ,  please contact Rosa Pastor, NMLS #1856938, Community Lending 
Officer at 401-654-4888 or rmpastor@washtrust.com



Are you in need of home repairs in order to stay in your home? A Micro Home Improvement Loan
from Washington Trust could be the tool you need to help with roof repairs, HVAC issues, or other issues 
you need to fix. Qualified homeowners can borrow from $2,000 to $5,000 to help with eligible home repairs.
Here’s how to apply:

*All loans subject to credit approval.Borrower must be a homeowner residing in Rhode Island with the proceeds used for home improvements. Minimum loan amount $2,000; maximum loan 
amount $5,000. Other restrictions may apply. Member FDIC, NMLS #414726

How to apply for a Micro Home Improvement Loan

Step 1: Go to www.washtrust.com/microapp to begin the application process

Step 2:
Click on Home
Equity Loans

Step 2:
For Branch Location, 
select “I don’t have a 

branch,” and for
Purpose, select

“Home Equity Loan”
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Step 3:
Provide Loan
Information

    - All fields with a * must be
      completed.
    - Amount Requested should be
      between $2,000 - $5,000
    - Term (months) will be
      60 months
    - Loan Reason is
      Home Improvement
    - 2nd Mortgage Balance will     
      include any downpayment or 
      assistance grants.
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Step 4:
Provide Personal

Information
    - All fields with a * must be
      completed.
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Step 4 continued:
Provide Personal

Information
    - All fields with a * must be
      completed.

*Important Note
   When entering Monthly

Mortgage Payment, please
include breakdown information,

such as real estate taxes,
insurance, separately.

Occupancy Status should be
    either “Buying/Own

with Mortgage” or 
“Own Free and Clear”



  How to apply for a Micro Home Improvement Loan									          

															               Page 4

Step 5:
Provide Demographic

Information
Most of this information

is optional, but please tell us
if there is an additional applicant.

*Important Note
   For How Did You

Hear About Us, please choose
“Neighborworks BRV” 

from the drop-down menu

Neighborworks BRV

If you have any questions about completing this
application, please contact Rosa Pastor, NMLS #1856938,
Community Lending Officer at 401-654-4888 or
rmpastor@washtrust.com

Step 6:
Review Information

Review all of the information you
have entered for your application.

If all information is correct,
click on the “I Agree” button
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